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PREFACE

The third edition of this work has been updated to take into account recent
case and statutory law and, in addition, three new chapters have been included
in a new Section D. These deal with the rules of intestacy (taking into account
the 2014 changes); the arcane sounding donatio mortis causa (and some recent
cases) and claims under the 1975 Act (which generates voluminous case-law
each year).

Real difficulties, however, have arisen from the activities of HMRC in first
looking to simplify the IHT treatment of relevant property trusts and then in
striving to make the rules fairer (to HMRC). The result has been chaos and the
relevant sections in Chapters 3 and 8 have been endlessly rewritten as one
proposed change has been swiftly followed by a u-turn and further proposals.
The end result is that the significant changes intended to take effect on 6 April
2015 (with some backdating – in modern jargon ‘anti-forestalling’ – to 10
December 2014) failed to get into FA 2015 in the last days of the Coalition
Government. We are told that these changes will be introduced in a future
Finance Bill although it is unclear how HMRC can bind the next Government
to do this. Accordingly, at the time of writing, whether the proposed changes
will be introduced and, if so, from what date remains a matter of uncertainty.
For this reason a card is included in the book which should be completed and
returned to the publishers. As and when the position is clarified, an email will
be sent to those who have returned the card setting out the position and
updating the appropriate sections of the book.

This whole episode raises a number of interesting issues: for instance, how a
consultation designed to simplify the legislation was hijacked to remove the
IHT benefits of multiple settlements! And why the draft legislation was not
included in the large Finance Act that was rushed through all of its
Parliamentary stages in a single day. In itself, this is perhaps the most striking
event of all. Is Parliament not supposed to scrutinize legislation imposing
taxation, and indeed were not rebellions and wars fought in the past to
establish the principle that there should be no tax without representation?
Nowhere is the decline in the role of Parliament more striking than in the
passage of FA 2015.

Through all this Elouise Dale has dealt in her inimitable way with the rewrites,
and Jordan Publishing, and especially the long suffering Tony Hawitt, have
been models of restraint.

Watermark hook
Click here to go to Main Contents

Letterpart Ltd • Typeset in XML • Division: AMAW_plm_05_Preface • Sequential 1

Letterpart
Lim

ited
•

Size:246m
m

x
156m

m
•

D
ate:M

ay
21,

2015
•

Tim
e:12:28

R



The law is stated at 1 April 2015.

CJW/LK
London
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