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PREFACE

The purpose of this book is to give a full account of the modern law relating to
property insolvency. As the world emerges from its largest post-war economic
crisis, which was largely driven by the collapse of mortgage lending and
property prices, perhaps there could be no better moment to produce a revised
work on this subject. The current issues involving property and insolvency have
reached a level of complexity that has never been seen before. The loss of
confidence in interbank credit arrangements can be directly linked with the
high level of defaulting mortgagors and tenants (albeit the link is partially
hidden by the fact that property portfolios and mortgage funds have been
shuffled and traded through obscure securitisation vehicles).

The aim of this book is to provide a comprehensive and practical guide for
lawyers, property and insolvency professionals (together with those interested
generally in the subject). The book reviews the legal mechanisms which
underpin the treatment of property in formal and informal insolvent
arrangements and covers everything from the Statute of Marlborough 1267 to
the introduction of Commercial Rent Arrears Recovery in 2014.

Our thanks are due to Peter Arden QC, Mary Kenny (for her endless patience)
and the team at Jordans, Tarl Lall and Phillipa Broadhurst (who produced an
earlier version of the tax chapter for the first edition), Hazel Shearing (for
purpose and drive), Molly Lucia (the loudest voice in the house!), Corrinn,
Emily and Holly Elford (3 constant (but very welcome) distractions), Julian
Fenn (the original inspiration), Donna Stevens Levaggi, James Hyne, Tony
Murphy (the law maker in many recent cases and Pauperes Commilitones
Christi Templique Salomonici) Peter Mooney for his contribution to the CRAR
chapter and Chalky, Rhianne and Steph (for technical support). Finally, we
would like to thank Maureen Hanley, Peter Elford and Jill Elford for all their
support, assistance and encouragement over the years.
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The law is stated as at January 2015.
Peter Levaggi
Roger Elford

Contributors
Brian Johnson (Insolvency Practitioner and Partner at HW Fisher and

Company) – Chapter 20 (Tax)
Peter Mooney (Managing Director of County Enforcement

Group) – Chapter 3 (Enforcement and Commercial Rent Arrears Recovery)
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